PE3YJIBTATHI BBEJIEHUS 9KOHOMHNYECKHUX CAHKHI/Iﬁ CO CTOPOHBI
CIIHIA B OTHOHIEHUUA POCCHUMA
DenopoB A.I/I.l, Baaamos A.B.’
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2Banawos Apmem Bukmopoeuyu — mazucmpanm,
Hanpagiexue: SJKOHOMUKA,
MASUCMEPCKASL NPOSPAMMA: MEHCOYHAPOOHAS, IKOHOMUKA,
Kagpedpa Mupogol SKOHOMUKU U MEAHCOYHAPOOHBIX IKOHOMUUECKUX OMHOULEHU,
Canxm-Ilemepbypackuil 20cy0apcmeentblti IKOHOMULECKULl YHUgepcumen,
2. Canxkm-Ilemepbype

Annomayusn: 6 cmamoe aHATUUPYEMCSE OUHAMUKA USMEHEHUsL OCHOBHBIX IKOHOMUYECKUX nokazameneti Poccuu
u CIIIA 0o u nocne 88edenus IKOHOMUYECKUX CAHKYUIL.

Knwuesvie cnosa: canxyuu, ananus, noxazamenu, skonomuxa, BBII, Gespabomuya, ungnsayus, npoyeum,
uUHgeCMUYUL, MOP20GIIsL, IKCNOPNL, UMROPII.

20 saBapst 2017 roga Bapak Obama nepenai csou nmosHomouns JloHansay Tpamiy. B cBoeit mpeaBbiOoOpHOA
kamnanuu /J[. Tpamn He pa3 ynmomuHan Poccuto. Tak, B uvactHocTH, Tpamm BbIpaxkall CBOE YBa)XKEHHIO
npesugenty P® B.B. ITytuny. Kpome Toro, B cBOMX BBICKA3bIBaHHUAX OH HE pa3 TOBOPUI O TOM, uTo ¢ Kpemiem
HEOOXOUMO COTPYIHUYATH.

OpHako, BOIPEKH MHOTMM IIPOTHO3aM O BO3MOXKHOM CHSTUU SKOHOMHMUYECKHMX CaHKIU, oTHoIeHus: Poccun
n CHIA B nepuon npesunentcra Jonamsna Tpamna cranu emie Oonee HampspkeHHbIMH. 17 mapra 2017 .
HCIIOJIHUIIOCHh 3 ToJ]a ¢ MOMeHTa X BBeleHus co ctopoHbl CIIIA [6]. B naHHOi crathe OynyT paccMOTpPEHBI
pe3ynbTaThl BBEJACHUS 3KOHOMHYECKMX caHKIuil. [lo MHEHMIO aBTOpOB, BBEIEHHE SKOHOMHUYCCKHX CaHKIHMN
Hed(PEKTHBHO U OTPHUIIATENFHO CKa3bIBACTCS Ha SKOHOMHUKaAX Kak Poccum, Tak u CIIA.

Jis cpaBHHATENBHOTO aHANMM3a ObUTH B3ATH JaHHbIe 32 2011-2013 u 2014-2016 rr. Ha puc. 1 npencraBieHs!
noka3atenu BBII u BBII na nymry nacenenus B 2011-2015 rr.
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Puc. 1. BBII u BBII na oywy nacenenus CLUA u Poccuu, 2011-2015 2. [3]



CornacHo TpaduKy Ha MaKpOIKOHOMHYECKOM YPOBHE CTpaHBI TOKa3alu pasHble pe3ynbraThl. Tak, CIIIA
MPOJIOJDKUIIM YBEJMUYMBATH CBOM MOKa3aTenau. B To ke Bpems, Poccust oTpearupoBaia HEraTUBHO HA CAHKIIHH.
OCo0OeHHO CHIIBHO 3KOHOMHUYECKHE CaHKIIMU OTPa3HJIKMCh Ha OnarococtossHuu HaceneHus. Hampumep, BBIT Ha
nyury HaceneHus B 2013 1. okazancs B 1,71 pa3 6omnpie, gem B 2015 1.

Crnenyromue Ba mokasaTens — 6e3padboTuna 1 nHpAnus (puc. 2).
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Puc. 2. bespabomuya u ungpnayus ¢ CLIA u PO, 2011-2016 22. [4]

Ecnu cpaBuuBath nokasarenu uHusiuH, To Poccus oco6o octpo otpearupoBana Ha cankiuu B 2015 1. B
CHIA B 3TOT MOMEHT MHQUIALMA OKasanach INpakThHuecku HyneBod. B 2016 r. Poccus cmorya caepxkarb
MHQISIINIO pa3InYHbIMU HHCTpYMeHTaMu. OJIHUM W3 TaKMX MHCTPYMEHTOB CTalla NPOICHTHAsl CTaBKa. Takum
obpazom, Poccust B 2016 r. cmorua goctuus uHmsiunn yposas 2011 r. B CLIA Hao60poT nHOSAIMS BRIpOCTa.
Takum 06pa3oM, MOXKHO OTMETHUTD HOJIIPHYIO IPOTHBONONOKHOCTE MHMsauu B CIIIA u Poccun.

[Tokazarens Oe3pabotuip! B Poccnu npaktudecku He m3MmeHmics. Tak, B 2016 r. oHa okazaiach HUXKE, YeM B
mepuox 2011-2013 rr. B CIIIA moka3arens 0e3paOOTHIIBI CTAOMIBFHO CHIDKAJICS HAa BCEM pPacCMaTpHUBACMOM
nepuone. B xorneunom urore, B 2016 1. 6e3padoruna B Poccun n CIIA oxa3zanack mpuMepHO OTUHAKOBOM. Tak,
B Poccun Ob11 ycTaHOBIICH ypoBeHSB B 5,8%, a B CLHA — 5%.

Crenyromuii mokasaTens — KII0UeBasi CTaBKa MporeHTa (puc. 3).
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Puc. 3. Kniouesasi cmasxa npoyenma ¢ PO u CILLA [5]

Kak Obio ckazano paHee, B Poccum OfHUM M3 MHCTPYMEHTOB Y/AEpXKaHWS WMH(ISINHM CTana KIroueBas
craBka mpoueHrta. Tak, B 2015 r. ona Oputa moBsimena ¢ 5,5% no 17%. B pesynprare maasuns Havana
3amenssaTees. B 2016 r. b PO npunsio peweHue cHU3UTH cTaBKy cHavana o 10,5%, a 3atem u no 10%. B
CIIA cutyanus obparHas. 3a 2014-2016 rr. ®PC CILIA yBenuumna craBky Ha 0,5%, 9TO A71s1 BBICOKOPA3BUTHIX
CTpaH SABJSIETCS cepbe3HbIM maroM. Takum obpasom, CIIIA mertaercst ciep>xaTh HHQIIALMIO, & TAK)KE YKPEITUTh
JOIap MO OTHOUIEHWIO K APYTMM BamoTaM. Kpome TOro, MOBBIIMIEHHE CTaBKH, KaK MPAaBWIIO, MPUBOJUT K
cokpamenuto ummnopra. CoorBerctBeHHO, CIIA momBITaeTCs COKPAaTUTh HWMIOPT, B TEPBYIO OYEpE.b,
KHTalHCKUX TOBapoOB. DTO JHUINb MOMOXeT HoBoMy mpesuaeHty CIIA JI. Tpammy peamn3oBaTh CBOIO HIEKO O
COKpAIIIEHUH KUTaHCKOTO UMIIOPTA.

CunpHee BCEro BBeIEHHE SKOHOMHYECKUX CAaHKIUI OTPa3mioCh Ha MPSIMBIX WHOCTPAHHBIX WHBECTHUIUSIX

(puc. 4).

400,0 ~
350,0 -
300,0 -
250,0 - a1, mapa. gonn., CLLA
200,0 -
150,0 - MUN, mapa. gonn., PO

100,0 -

50,0 -

0,0 T T T T 1
2011 2012 2013 2014 2015

Puc. 4. ITHU 6 Poccuio u CLLA, 2011-2015 2z., $ mapo [2]

B 2014 1. pa3zmep 11U cokparuicsa xak y Poccun, tak u y CILIA. DT0 mpou301IUIO B pe3yabTaTe TOTo, 9To
OBUTM OrpaHMYCHBI HMEHHO POCCHMCKO-aMepHuKaHCKue MHBecTHLMH. OxHako B panbHeifmeMm B 2015 r. CHIA
CYMEJIO HE TOJBKO KOMIIEHCUPOBATh IIOTEPU, HO U cyliecTBeHHO yBenuuuth [IMU. B 10 ke Bpems, okasarenu
I[INU Poccun nponomxuinu cokpamarbesa. B pesynsrare, pasmep IIMU B 2015 r. oka3anuchk Ha ypoBHE Hayaia

XXLI];;(OHeu, paccMOTpuM TOProBeiii 000poT Mexay Poccueit u CIIIA B 2011-2016 rT. (puc. 5).
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Puc. 5. Topeoswiii obopom medicoy P® u CLIA, 2011-2016 2., $ mapo [1]

Ha mpoTsbkeHMHM Bcero paccMaTpuBaeMoOro Ineproaa Toprosbuiii 00opor mexay P® u CIIIA cokpamaics.
Oco0OeHHO CHIIBHO ATO OTPAa3WIIOCh IOCie BBeAEHUs sKoHoMHuUYecknx caHKimi. [ns CIIA Poccus crana menee
3HAYUMBIM TOProBbIM HapTHepoM. Tak, no skcnopty Poccust onycrunacs ¢ 32 mecta B 2011 r. Ha 39 mecto B
2016 r. ITo umnopry — ¢ 14 na 25. Y Poccun curyaumsa apyras. Ilo skcnopry CIIIA B cmnucke TOProBbIX
MapTHEPOB OMYCTHINCH ¢ 9 Ha 12 MecTo. OOHAKO 10 UMIIOPTY MOAHSUIHCH C 7 Ha 3 MecTo, 00OTHAaB YKpauHy,
Snonuto, benapyce u Uranuto.

IIpoBeneHusli aHammM3 SKOHOMHYECKHX mokazaresneli Poccmn m CIIA mo3BONSIIOT chenaTh HECKOIBKO
BBIBOJIOB.

Bo-nepBrIx, 3kOHOMHUYEcKHe caHKIMH co cTopoHs!l CIIIA moBmusim Ha skoHOMHKY Poccun. Tak, B 2014-
2015 rr. yXyamuinch abCOJIIOTHO BCe paccMOTpeHHble nokasartein. B 2016 r. Poccust Havana mocTeneHHO
BBIXOJIUTH U3 KPU3HCA, YTO BBIpA)KaeTCs yIydIlIeHHeM YKOHOMHUECKUX MIOKa3aTeeH.

Bo-BTOphIX, Ha 3kOoHOMHYeckux nokasaTtensx CIIA yxyamenue otHouieHuit ¢ Poccueil mpaxkTudecku He
otpasmiock. Mckmouenuem spistorcs [THUU, xoropeie B 2015 r. cymiecTBeHHO cokpartuiauck. CBsI3aHO 3TO ¢
TEM, YTO JIOCTYI POCCUHCKMX MHBECTUIIMH B aMEPHKAHCKYIO SKOHOMUKY ObUI OrpaHnyeH.

Takum 00pazoM, MpPEANONOKEHHE aBTOPOB O HEIP(PEKTHBHOCTH BBEICHUS HKOHOMHYECKHX CAHKIHH
ommO049HO. DKoHOMUKa Poccnn okaszanack B kpuzucHOM coctostHnu. CILA, HanpoTHB, MPOAOIDKIIN CTAOMIBHO
Pa3BUBATHCS, IPEUMYIIECTBEHHO YIIydIIasi 9JKOHOMHUECKHE TTOKa3aTEeNH.

OpmHako MONTOCPOYHOE BBEIEHHE CAHKIIMA MOXET HOCHTh HeraTHBHEIN XxapakTep. Tak, B CLIIA moBsicmics
mokazatens uHuun B 2016 1. B pesynsrare ®PC CHIA pemmia HOBBICHTH KIIIOYEBYIO CTaBKY IIPOICHTA.
CorylacHO PKOHOMHYECKOH TEOpHH, 3TO OyZEeT CIOCOOCTBOBATh CHIDKCHMIO JNEJIOBONW aKTUBHOCTH B CTpaHe, a
TaKXe COKpAIIEHUIO HMITOpTa.

B naHHOi#i cTaThe OBUTH PACCMOTPEHBI UCKIIIOUYUTEIBHO YKOHOMUYECKHE TI0KA3aTeNu U UX AMHaMuKa. B To xe
BpeMs HE MEHee BAXKHBIM SBJIETCS aHAJIN3 Mep, KoTopble npuHuUManu npasurensctBa CIHA u Poccuun B 3TH
TOJIBI, U KaK OHM BIIMSAJIM HAa SKOHOMHUKH CTPaH.
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